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SUB J : ECONOMIC DATA FOR GABON 

REF: STATE 25633 

1. PRECISE CURRENT FINANCIAL DATA FOR GABON ALWAYS DIFFICULT 
TO OBTAIN DUE LACK OF TRAINED STATISTICIANS. EMBASSY 

PROVIDES FOLLOWING ESTIMATES FROM WELL CONNECTED LOCAL BANKER 
WHOSE JUDGMENTS HAVE PROVEN SOBER AND ACCURATE IN THE PAST. 

2. CURRENT GOG EXTERNAL DEBT ESTIMATED TO BE 150 BILLION 
CFA (DOLS 680 MILLION) WITH ABOUT 20 PERCENT SHORT TERM. 50 
PERCENT MEDIUM TERM AND 30 PERCENT LONG TERM. 

3. EMBASSY HAS NOT YET RECEIVED FEBRUARY 1975 ISSUE OF 
INTERNATIONAL FINANCIAL STATISTICS. BUT NOTES THAT WHILE 
JANUARY EDITION SHOWS DECLINE IN GABON'S FOREIGN RESERVE 
HOLDINGS THROUGH JUNE 1974, THEY STILL GREATER THAN 
HOLDINGS AT END OF 1973 AND TWICE AS GREAT AS HOLDINGS 
AT END OF 1972. OUR BANKING SOURCE STATED THAT POSSIBLE 
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TO PAY FOR PURCHASES FOR TRANSGABON INCLUDING ENGINEERING 
SERVICES. HE ALSO NOTES THAT RESERVES OFTEN FLUCTUATE AND 
THUS CURRENT DIP PROBABLY REPRESENTS NORMAL DOWNWARD CURVE 
IN CYCLE. 

4. DEBT SERVICING IN 1974 WAS ABOUT 15 BILLION CFA 

(DOLS 68 MILLION). OR ABOUT 18 PERCENT OF FINAL 1574 BUDGETARY 

RECEIPTS. IN 1975, THE BUDGET ENVISAGES ABOUT 27 BILLION CFA 

(DOLS 122 MILLION) FOR DEBT SERVICING WHICH IS ABOUT 

18 PERCENT OF PRELIMINARY EXPECTED BUDGET RECEIPTS IN 1975. 

IT IS QUITE LIKELY THAT THE 1975 BUDGET WILL BE REVISED UPWARD 
BECAUSE OF INCREASED RECEIPTS UNDER WHICH CIRCUMSTANCES 
THIS PERCENTAGE WOULD DECLINE. MCKESSON UNQUOTE MCKESSON 
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